T G 9 1 o R 5 W 1 I

—E T e EENENAA

AP XRT EHH

B E EToRMESRLNILA, RABERN—F o 54N B T, TURETES 2EER L
FHEWHEG W, FRAIN, FHEFENRGAFEHER VKUY OHZA BN, HRA—2 TR
AFERTMWEHAEETN, PENRLEKEIERRTREAFLRLN, £ENETERETHA—2TR
oo ARRZAFREMERZRARA—PTRAAR LN H, FEAZHRZTXAENELAANER, 56
K&, PERBEEAPI LN TRERZEE S, EFAE—TWIEAFE LR 30 A RAEMAT LR FE o+
XHELS2HNEELP THIRTREZ Y HRENR LK EEM T, ARERAH TEB LA T XT
B W5 5 R R EARRETF N EREA.

KR FEZF EELF RL SmMEENL

EEEAY, REAFHREF AT (LE200433); ey, REAFHREFAF LA EEL (L&
200433); E#F, BEAFHRZFAHLH R E (L 200433),

HEHHES Fl14, FI5 SCERARIRAD A XEHS 0439-8041(2026)05-0039-14

—. 38

2018 £ELIR,  TCi e B UM IS S TR BN, #OS Hh AR T R IUBECBLR, ¥ B v 52 ) i ok
S Y 50% LA b Y BURANIR) 5 0 36 [ R S GBI A S A I e, (A — R, e o i
e P AR R, S E A2 SRR Ay, S EE AR Mg TRt
Ao HFSLFETEAMT, R AMEAHARTT YR E, FE X — [N BT B 4 AT b 56 [ 1 51 ) R
WA TR EAEMR 25 P ER . AU NERRIMERE (GVC) MZEHIELA, HFTE S P E I A1 55
W25 ARG G, LA A B8 o 10 S TRl s i L B 58 [0S v [ gl 8 520y s AR, s o [l
AT HE— DRSS GVC 28 73 TR M il 39 1 S AS L AR L

Fel PR AES EHA— = o 545 73715 (structural decomposition analysis, SDA), HE4FRE FE AL
AR AT BN BRI (FETI5shA = RIER) A2fl, HoR—7r T S IR AF R =R TR,
IRIGRE— 2R BAR— 0y A S i SRAS AR STRRUEA T 0%, TR B[R PR 2R DAY TR

SRR IR, T 5 BEE 2 T 2010—2016 4%, A [ 5 32 [E Ay sl SNEM I3 T 140 J7 A

© bk, EEMCBSADE X P E, B3R K HARER AL K AR A ST A, thin, 202544 H 2 H, FrRE
AT 180 4 E R HIML B HIG 10%—50% (1% 2 56 BiBi% (reciprocal tariff rates) ,

@2 Bekkers, Eddy and Sofia Schroeter, “An Economic Analysis of the US-China Trade Conflict,” WTO Staff Working Paper ERSD-2020-04, 2020.

@  FRATZPrLAREEE 2018 4F Z Ff AR MR, RS AR SE [ A B BRI Zh L Suh A
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A1 1445 T3 N o H ARSI 800 T R 55 M gl 38 o, 58 B A Al g sl 25 A7 e 8 hm EL AR 55l 2y
Fo PEEE . BRSSO TR, REREST S Atk Ty RS hEREST sl gl i m, IR RE
55 8 1l o

P55 3l A7 ZR B0 P e S 30 A bl A8, (EER—7 TSR A KA AL B STl AR J& IE T AY .
FEL AR ORI T IR TR A DTk, 58 ML I 2 2OR IR THOR— 70 TR 5Tk, Tt e
BOR—73 TAAE S e i KA 52, 1 = E R R 24 A RN ERmAEESMNE R, e R—)
AR, 3% FED v E A RN S T, (EHR e S [ B R T T A s TR TR AR S T, R IE
XA Y TTRRAR S IE Y o £33, TSP ED Bl i TR AEAS B T Y, (HAEAE—RE R AR XS AR
PELL R 55 8 1 RE A T 8 S B vk o

BT RS, S5/ AT A AR R B T2 5 GVC M43 T T, JFH978) 1%
AP ZEFMA AR . LA EBFEEFE R (upstreamness) i EH) GVC 2 5 RERE 1952 5 25 W WL w4 hE
5 Il (A2 MIRE RE DT 3 1 Bl s LA W BEHE %0 (downstreammess ) fij it ) GVC 2 5 2R R4
2 S INBARE RS Sy nsoll, 3 =B Re 07 3 ol OB o X T AR A SE ETE R . hEiRE
55 S T BRI, RS REST S Iyl A0 TR F, T eb U AR RE 55 3l AR X T . R AREST 3l
TVl SRR RS . B, S8 202 DU P DA/ Al s i rb ) ity (SEIELE™ b b vl it o5
Fem ) o BB BEIA/ AT D SE iR 2 (PR di 5 B SR AR R L E R iS5 GVC M85 T
(1, PRI SE 7 MU I R A R T . R ERE ST 3 1ol (HASR] RS ES7 sy il Hh
FEOELIN B GHA/AT I L Al (R LSRR B R R R |l Rl A ATk AR ik
[Fa) it PR 228 it (o L™ s o g e e el P9 e 2 T o B R ) N2 GVC 484y TRy, PR 7
AR 37 KA TR RE ST 8l il

ARSI 5 = SOCE VI . e R T R s [ vpidi (China shock) HYBFFE. —JEMF5EXT
Hr SO PO R BRETE Y . LLin, Vianna, IMF, World Bank S51AC%, Hp Iy T AL 225 B K Ay K Shplim
RIFEBURIEAY; Handley and Limao &3, o ] H IR HLZ R0 R 7= 5 110 465 5 = 9838 R As A Y 54 i@ s
Wang S5fd I — 7 S 40 & 1 Autor SR A3 Hr, b [ 52 55 it xob 38 gl 77 37 1) SR 52 1y
1, R G IR FEEE EAEARRA RN BT S H5)— 58 06T b RO A 2578 W& W AR S e . B,
Autor 5% | Pierce and Schott, Acemoglu 5%, Feenstra and Sasahara &3, 3 B "I i)k 11 50 4 5o 32 [ A sl 450 571
JEE LA A S (BUFTIE A E 4545 4E, China Syndrome) @ A SCI M GVC MG AR fA, 455
R XX IO T A R, TS R B [ 5 0 A B2 23 BT S0 b, FRATIE U5 T 4T
M, AR T CA SO ORIl . 2D, AT XU 558 Xk s AR
SRR BB B KT, AR SO0 ) 5 Bt o 33X M 5 22 [1 A 0 7 T AH B PR A B2 2 1 A K

(D Vianna, Andre, “The Impact of Exports to China on Latin American Growth, ” Journal of Asian Economics, 47(1), 2016, pp. 58—66; International
Monetary Fund, World Economic Outlook Update: A Shifting Global Economic Landscape, International Monetary Fund, Washington D. C., 2017;
World Bank, Where We Work: China Overview, Washington D. C., 2017.

@ Handley, Kyle and Nuno Limdo, “Policy Uncertainty, Trade and Welfare: Theory and Evidence for China and the U.S.,” American Economic
Review, 107(9), 2017, pp. 2731-2783.

@ Wang, Zhi, Shang-Jin Wei, Xinding Yu and Kunfu Zhu, “Re-examining the Impact of the China Trade Shock on the US Labor Market: A Value-
Chain Perspective, ” University of International Business and Economics and Columbia University Working Paper, 2017; Autor, David, David Dorn
and Gordon Hanson, “The China Syndrome: Local Labor Market Effects of Import Competition in the United States, ” American Economic Review,
103(6), 2013, pp. 2121-2168.

@  Autor, David, David Dorn and Gordon Hanson, “The China Syndrome: Local Labor Market Effects of Import Competition in the United States, ”
American Economic Review, 103(6),2013, pp. 2121-2168; Pierce, Justin and Peter Schott, “The Surprisingly Swift Decline of U. S. Manufacturing
Employment, ” American Economic Review, 106 (7), 2016, pp. 1632 - 1662; Acemoglu, Daron, David Autor, David Dorn, Gordon Hanson and
Brendan Price, “Import Competition and the Great U.S. Employment Sag of the 2000s,” Journal of Labor Economics, 34(S1), 2016, pp. S141-
S198; Feenstra, Robert and Akira Sasahara, “The © China Shock’, Exports and U. S. Employment: A Global Input-Output Analysis,” Review of
International Economics,26(5), 2018, pp. 1053—-1083.
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TSI S5 A AR B 7E

Hk, ASCRAARZRINET Tk (SDA), PR ZMER “ZE—21TL" B, Nimnbeigs H
B EBA— BT RS E 0387 0% SR B [ A 2540 43 16 T ASE b 39 K 20 o 55 sl A 2 % (1D
FFNAE AR ERD) Al . BRI T S IR A TR AL =AU ZR I BTk, 25 M x5 P A~ D 3R 10 T kit
FrEE i, PR AR RIZGHARI TTRR . O SRR TS [R5 A—" B BEA T 5 [ 04, (HEE R T
RATORMR . L, WXAAEER, ASCHIBFFE B & T-HOR ANar 52 ma g olb. ) B A AR SC AT e 4 it B 22
{EE7 A

e, A TARES GVC it B8 A 20 fitbad 80 AU It ih, A 25F FOR i) 2%
TLT /40y e 2 LA N BRI TS (task) B9 “BEs” 70 D53EFY XA
GVC P2 53 T B Ho it B0 s 205 50 H 45 5 2 AR AT 2 060 BITARER . FERH
SO BIMA R EEHT T P E S GVC MZE S TRYREEE | s 5 0E F.© A SCHl s A 4347 B, ASIF) 27
F7 8 T3V KRAEAR KRR RS B T2t A/ 1Tl 25 GVC Mk > T . XWREMNS S GVC MK T
19 A1 BEHE— B AR T I SCHR T T 1457 30 1 R i 1) TR [ AR 2 S P

=. PERMEMESRXBESHLENL: EXSEE

FATEZAH A OECD %, f4E ICIO, TiVA | TiM Fl TiMBC & JL MRS . 2 dim s h E . 22 E % 60
AGFFRUI AT Ak FRATE SRl B ANBOR 55 sh BRI, FRR A =R AR RE S
K- ®

MR RIS (backward linkage ) (14 £ B 5 P 56 9 [ 22 18] ) A ELAE NP B OGHESE R .2 1 (1)
M (2) BoR, hEPIE SR E Y e 2R (ESME R . >k B b SEPTE R I G L AR SR
80 A LA L), HAEMEAERYER, AR A, 6 BRI St A X O [R]Bs, o S A oAt
ZUE A A SR A W B 2 T A 2 (& 1 SR 6 B AT i L 7 3 1 47 1 L
), 20102016 4F, HEfE AN PR I S S BB AT [T, WEEREAT, K%
VAR Z B LSS At A BOCIR PR ZEA B s (1 SR O AR R T X A, X — A sE
FRWLL S ARER L IX T AR, BV R X S X A 2 B A 36 SE I [ IEAE IR EE Hb R GVC 28531,

@ Acemoglu, Daron and David Autor, “Skills, Tasks and Technologies: Implications for Employment and Earnings,” in Handbook of Labor
Economics, Vol. 4B, Orley Ashenfelter and David E. Card (eds. ), Elsevier, 2011, pp. 1043 — 1171; Goos, Maarten, Alan Manning and Anna
Salomons, “Explaining Job Polarization: Routine-Biased Technological Change and Offshoring, ” American Economic Review, 104 (8), 2014,
pp- 2509-2526.

Miller, Ronald and Peter Blair, Input-Output Analysis: Foundations and Extensions, Cambridge University Press, 2009.

Graetz, Georg and Guy Michaels, “Is Modern Technology Responsible for Jobless Recoveries?” American Economic Review, 107(5), 2017, pp. 168—173.

® e e

Grossman, Gene and Esteban Rossi-Hansberg, “Trading Tasks: A Simple Theory of Offshoring, ” American Economic Review, 98 (5), 2008,

pp- 1978-1997; Baldwin, Richard, Globalization: The Great Unbundling (s ), Economic Council of Finland, 2006.

Mattoo, Aaditya, Zhi Wang and Shang-Jin Wei (eds. ), Trade in Value Added: Developing New Measures of Cross-Border Trade, World Bank,

Washington D. C., 2013; Timmer, Marcel, Abdul Azeez Erumban, Bart Los, Robert Stehrer and Gaaitzen de Vries, “Slicing Up Global Value

Chains, ” Journal of Economic Perspectives, 28(2), 2014, pp. 99—118; Koopman, Robert, Zhi Wang and Shang-Jin Wei, “Tracing Value-Added and

Double Counting in Gross Exports,” American Economic Review, 104(2), 2014, pp. 459-494; Johnson, Robert, “Five Facts about Value-Added

Exports and Implications for Macroeconomics and Trade Research, ” Journal of Economic Perspectives, 28(2), 2014, pp. 119-142.

® 0T, R (P ESNFURSEEE IR AR R FOR A —— 2B R i I E S 5 ), (hEESRIEE) 2013 R85 1 4] Rk
ChEZ 52RO > TR RS aA—RE T B EB AT L), (EFFUI5E) 2015 4255 9 #].

@  Caselli, Francesco and Wilbur John Coleman, “The World Technology Frontier,” American Economic Review, 96(3), 2006, pp. 499—-522.

® OECD ##MB##& (education) SHW (occupation) 75 5k J143 BRI 4> =F#$AE ( Pechansky, Ricardo Chiapin and Michel Lioussis,
“Measuring Employment in Global Value Chains by Workforce Characteristics, ” OECD Science, Technology and Industry Working Papers, 2024 )
o R, AU =FEREBE K. T =ML e i 5 2 26, faR.

©  FETE [ IR S ME IS5 R T A0 R BEAD (5 SR IR ARy o FRATTL Al LAWLGET ] SCHK (forward linkage) , 3 JU)
SRS E & (factor content of trade) 5,

©  FEEFE A A E A A, TR R R, AREEER, PAREOX ;  H AN 32 e ORI X

@
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R f5 1) % (2010) [E R 0] Ji5 1] 516 (2016 )
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~0.549 (p100) ~0.511 (p100)
;}f -5.793 (p80) ij ~4.671 (p80)
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= -7.958 (p40) = —6.571 (p40)
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-16.427 (p0) ~11.894 (p0)
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[EEILN LIPS a4
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= FHAE

KR

# Jum?%ﬁ% -
(3) K. 254k
E1 £RFIFELFEZEEMEXBERETL

E AERESER (%), MALKMAE (KB L) A0, EmEXEAE o ZLRAH, p0, p20. p40, p60, p80. pl00 43 &
5% 0, 20, 40, 60, 80, 100 & 41% (percentile), ABRAGHAAL Z3Fp, “EAL” 35 2016 SFHALMR K 2010 FHAME; R Z1H A EFP £
FEAFEEA (ZERKR), FUAH0 GREXHK), CHN, USA 23R AFTH., £8, B RREE&EL, ATRERL, TH
(1) F= (2) 3B FBIAZFA,

FA IR AR R R R

YO b & P A il 58 SO AR A3, FRATEAEAA T A3 A AR . R A S A ISl . i

A B RS RZEY B2 s, AR, T E A S A R, 2010 4R FT 2016 4R35 A
PR 51.56% F1 47.14% 5 kg5 Mbikz, 1 ELAA 2010 4E1 26. 37% EF+ 28 2016 £ 30. 64% . S E RIS A
Hermr, 2010 4F (5 g™ i 70. 93% , 2016 4EE—20 b2 73.96% . 78 Sl Hr, 2010 4F [ () A ARl
FIRSS M o7 e, R 40% 5 2016 AFrp ARl 5 FE R R, RSkt . REAIARIY, EER
W45l 5 H ik 80% o BRI, HEEIE— MRS F FEER (RS Lpete)?, i E %A A —A i

®© HEEEE EBOP giit, EFRIAMRS L, 7e i EREF g b, Bk S Tl (RFERL . gl By, BERMK)
BT EARE LR R R

@  KEFRIBEVMI AR B S 0l AR AR R 3 RE 7 3 I sl 95w & JE R 208, 82 STk X BEBEAT T e, S0
Crind, Rosario, “Service Offshoring and White-Collar Employment, ” Review of Economic Studies, 77(2), 2010, pp. 595-632; Buera, Francisco and
Joseph Kaboski, “The Rise of the Service Economy, ” American Economic Review, 102(6), 2012, pp. 2540-2569; Autor, David and David Dorn,
“The Growth of Low-Skill Service Jobs and the Polarization of the US Labor Market, ” American Economic Review, 103(5), 2013, pp. 1553-1597;
Goos, Maarten, Alan Manning and Anna Salomons, “Explaining Job Polarization: Routine-Biased Technological Change and Offshoring, ” American

Economic Review, 104(8), 2014, pp. 2509-2526,,
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B3 ARSI, il R RE ST B ) o HUAE N R, AR, T R PRI R S5 B Sl i ATl Ay R 25 R E
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3UTAAI390 TN SEELEmLIE N T 1445 TN, T EBFTA ATV A0 A B, e iz 55 st il 5 i i ok
(K 1232 5N, R Aol g mis i (Y27 N) o 2BF KR, BERS. PEREST st
WA T T, WHRECREST S Tl AE 1 Th s R RE ST 3 iy 3 5 R AR e A a5l (92 2267 7
N) 5 PERETTF SNSRI BB R ARSI (2 1379 T N) o EEE . R EREST S s TN, I
HEZRAEAEMRIS AT ARSCREST ST A eIk, B AR A SO AR S5 o FEREASIHIII L, Hh SE i [
(il A2 AL AR S BUAR R PR3 e B, (R SR [l g i 2 ims T rp s o [ ) R B BE 55 2l 0 il P 5 R R a3
HREEMZ A4, RREEH/R: FEUHTINRN GVC MRS LI T, B 56w EAN ERE 5 7 4 ek
RN, w5 P D B B i e — 2B R 7 AR SCRHR ST IX — (A

R1 20102016 FHERME ST A F A TL

MR [SEsdd g Jisdjid

M| £ | ESH ik X P 35|

AR -70.23 0.18 -0.08 0.12 -5.90 0.04 -64.24 0.01
SRAR R AN -0.31 0.02 -1.59 0.11 -0.96 -0.09 2.24 0. 00
il -3.90 0.79 -6.63 0.68 -13.79 0.21 16.52 -0.10
A 8.74 1.13 -2.17 0.41 -0.57 0.57 11.48 0.16
R 67.10 12.32 -22.67 10. 87 -3.98 1.65 93.74 -0.20
it 1.40 14.45 -33. 14 12.19 -25.20 2.38 59.74 -0.13

E: BB AE FTA
BB EFATHIET R,

=. SAE

ARSCHRST ] 52 22 1) A5 30 Ml 75 T80 A 52 0 19 50 A7 05 12— b i T 5 Tl B3 A —™ H B L 1) 254 0 ik 05 15
(SDA) ., BEA N AT, BADETFUA S Ml 2 e Fom ¢ BERFHR 1 BT 7 BB I7 S TR
B, MRS A, 295 B R B ] i E

(et>’:[e[11,""ef\i§:| (1)
Fi&, HembRrm i X ARG TR AKE LRl &
E'=e'X' =¢'L'f (2)

Hoep, X'=L'f o e Nosah AR ESNmx A, £ Y2l fmht, L'= (I-A") " 3 Leontief i
M, H I HocHRE . A AEAR AR (BARA— R 8 BIHEBARED) Al A, MIFE ¢, FmtE
by WO AR T A -

ty Al

AE=E"'-E°=¢"L"f"'-¢“L"t" (3)

AP P LL_E TR T I o i J7ik, AT A5 (3) —2 0 -

1 A t, 3 t I 1 At i Al ! 1 At t, Al t
AE=7(Ae‘)(L°f°+L1f1)+?[e°(AL)f‘+e‘(AL)f°]+?(e°L°+e‘L‘)(Af) (4)
(D) 558 BN B MR BT (D) HA— 4 TSI (3) K e

2 (4) KW, FRER TR L Rk A AL 32 2 =R PR AR -

— BTN I BAREI LA th T 55 S BB EIROL 57 8 A= 7 A4, PRI — T B )t 55 2l A
AR o JF Al A R B I NTENLH AT BB . WEACEAR AR S . 97 S E BOE AEREA AR T, AT
BN T 7 3l 108 o

@ HER, L R e
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PE o WA, X—Ith r] fe s e R % (technical efficiency) 725 53 ARA51F (technological change) , $
ARBCRIAR = BORE LR A P AT REME L A (PPR) FE4le, X AT REZ By T AR 3% 5 02 FH i - A=
(R AR 5 PR s BRSNS R&D BT . BrH RIS HES @ AT i S AR (L8 v 8 S 22
ATk R 3 (TFP) 1784k,

SRR IR BT R B A TS (FKIEFBUMN) M2, #8&5 (BEAIB M) S5 N
=,

FIERIASCIITE 8, A TR B AHAR— 7 TS B R 25 KA — 28 0 il ok B ARl 2 TR
i AEATL 7 ok, Fh

AL=L" -L°= L"(AA)L" = L"( Y AA )L’ = L°( Y AA)L" (5)
Af= Y Af, (6)

ST AL, BATHAT LAMEAR—70 T 5 B2 R DA i B2 5 5 ] B A 28 T (A X m el gl 38 1 1
TR, A [ BOHA 2 B A0S S Rl 3 K A TR

M. XFHtdl S0 EY TS

ARSI UK DB G AN B R 55 3 Ty PIANZ T, 4347 o S& P IR T AR EL M 4% B sl i .

(—) Btk KA H o

K2 R, 7E2010—2016 4R AAEAIIN, PSP A A BCHR 24N, 2016 4FAREL 2010 45, HR
W ABUEIT 140 77, SERE BRI KRN T 1445 770 L EBHOE A LBOE I L) ZIG IR R TP X
SO NBIAL S AT o0 i, ATRAK B 780 I A R BURAC R AR IS S0, AT 57 3l A 7 R g vy - 3%
HEb N TR, PR — @AM oy B2 HR, RATORAEMR R EIER, HEHX—&
HMEREM N B o BOR—70 TAALRI SN X F Y0 I 1 o FEREAR I, r S [ py il 39 4 3 ) 2 2L
SEHAR—0r TR S A TR K

R2 20102016 FrhEFMERN DAL K E H 52

Wil A2 1k EvNES

(EAN) S AR EAR—r T Ak It RAR L
. i 1.40 Z1128.20 233.48 896. 12
/ % 14,45 ~267.35 225.90 55.90
., i 1.00 805. 86 166.77 640. 09
FRIEALAE [ 1.00 ~18.50 15. 63 3.87

E: AR SR RASBATENA AR (BTA),

PR EAR— 7 TG AT RALCHE— 2L 00 i ok A AR ZTHAR TTEK, 45 2R 0% 3 s, 7EdL
R—r TASR R BTmk 7, PR A E BT 83. 12% | WA SEE B BTRk A7 9. 62% | U5 A At M X 1
TR TG 7. 26% 5 FERATHRAMA TTRO I, I A SRR TTEk S 2. 28% | I8 A TR A X STk &3t
H=4.56% , PR E XA TIRS 0T, HoR—7 TR K sTiikoh e, B SRR

@  Coelli, Timothy, Dodla Prasada Rao, Christopher O’Donnell and George Battese, An Introduction to Efficiency and Productivity Analysis, 2nd
Edition, Springer Science+Business Media, Inc., 2005.

FRTRIE, KT R
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{4770, 89% | HHEBLICAHBIX A5 30 84% , e EUE — 7 B0 LR TR T AR Mt S AR L K A
EFIRIA, T 1. 73% ; STt RAS o S B K THRk 1, JOoR U8 1 25 B 09 TR 5 81.75% |
U e E TR 25, 17% L U TR A X B TR A T -6, 92% . L EZERET, b R4 T
fd A TR AR R B, P % R4 1 BN R TR EANA % . R, M,
1 0 A R RS e T AR TS R TR AR L O BN . AR — 4 T A 35
SR E R E Y, (Eef E 6 E B0y M (EReA TR S T, o S X B
TR IE

®3 BR—HITUERLATRTURTEHRES #
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JLE T ESE Hofl JLIE i ESE| Hoih
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o xH 100 -1.73 70.89 30.84 100 25.17 81.75 -6.92

Er R RFRRARK, ERATE (£H) RsF TR (£8) a9 TRmEXE (FE) #ITaK, Fie bRt
IR TR, BPE (1) Fl=5 (2) F1+% (3) 71+5 (4) 3,

(=) FohAFmE

4 pros, PEE . PEREST ST ELE TR EE, IREEREDT 3 I AR R o R . SR I,
T REST S TR SR R, A B R ORI 84. 4% o

PR RV, R EREST S Tyl T R RUR 97 s A RBRAL (78RR
) WKEIHY, POR— TS A T RASAL I STk Oy IE H—E R 4RI T 97 3 A R MU Ay i 4
Mo EMRELREST 3 1 I IR A FOR—73 TARL S e KA R BTk, JCHUR e SR 5Tk
SElEl g . R EREDT S AP I 3 BR A B0 T A S IR AT R AL TR, JEHGRHOAR—2 T AL
MTTRR, S5 S B RBUEL (S5l R m) M BTl S i s iR RE ST 3 1 Aol T 2 vh 55 3l
PR RN B, FFE AR (7 A AR ) X SEP E A R A K 55 3 il
EEN TR, SR —0 TN S IR RALM I et 1 SE M EAN R 2R /K755 3 1 il s 1< . H7
SIHRARBEEAL (G5 EF=R et E) MR TAME 5520 R MPE RN T2 58 P E e
HrReRE LA e 56 EMRELREST S il A2 55 s A 7 3 £ T e, b MR RE L S [ . R REST B )
FO AER—7> AR S e sRASACARIY 1R A 25 3l IS R B AL S 1T

F4 20102016 FHERERRHEKFSFH AMAER R E S #

N = REZHIEM
AL —— e e
e 73 — BLEA T
o BANEA  HAHL TR
EYgtyie AL Bia
K 1] -33. 14 ~191. 91 30. 68 128.09
-~ 3| 12.19 -110.55 100. 67 22.07
R - i 1.00 5.79 ~0.93 -3.86
VN (HE
EKHE 1.00 -9.07 8.26 1.81
- 1 -25.20 -211.35 31.43 154.72
i FH 2.39 -144.79 116. 11 31.07
e o th [ 1.00 8.39 -1.25 -6. 14
7N
B 1.00 -60. 58 48.58 13. 00
e HiE 59.74 -654.93 17.47 597.20
- / 3| -0.13 -12.00 9.11 2.76
Sl —_—" i 1.00 -10.96 1.97 9.99
o [ 1.00 9. 31 -70.08 -21.23

E: AR R R LI RASARE A 1 AR,
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o % VA E e AR v gk kB K

HRLEXHHEAR 4> T ST RABIA T o0f (W 5) o FAR—F TARb S BT R AR fh X v 55 5 [
A REST B ol & 8] T IR ER . 158, XFhEm S, ERAR— A e D7 sl J1 3l
WK ik, WEBE A SRR 101.83% . HEEEMEE G 8.54% I A AL RN E RS
=10.37% 5 FEHAR—43 TARXT 4L REDT s Jy sl K i sk, U8 A R E E BB 5 105.38% . H 3%
FEIRPRIZR G 11.48% | 5 A HADZUHRM R R A1 A - 16. 86% 5 FEHR—4r TASE XM R 57 8h 1ol 3 K i
sk, U AR E A SRR G 110.44% | 5 A SEE PR R b 13.82% . I A H A SR R A0S
~24.26% . FILIEH, SR AR EASRIEL RE D7 8 Syl 3K sk i =, B E A SR
B, XTREME, HAR—0 M SEFHREI s il K FEORETREA S, 5Tkey 5 74% ,
7 X 5 [ = AL AR ST s il =2 T SRR

A AT R . PR ETE, 7R RASRT & 2 557 s ol g K iy somkep, JR A
SRR G 102.85% | P EEEFE H-1.80% , I A HABA AR E A E-1.05% ; fER&TFHR
AL AL RE ST B Sl s K sk b, WA E A SRR R L 103.59% | P A SEEME R -2.13% . A
HAZ TR HE R AT -1, 46% 5 FERATRAHMIEE REST sh gl g Ky simk b, VR A P E A BHFEE
(7 104.58% | 5 ASEEMHEE -2.49% | J5 B AL G IRME R 5115 -2.09% , ATLUEH, S RAs
Fxt i AR BB 57 20 J sl 3K ) STk &, R 3 BB SR R, BRI 1Ok A 3R R SO A 26
IRITETER . 255 HAR—2r TAS X v EUR [ BE 95 2h 1 sl s ma i 2598 T LA R 3, b6 57 sh 808 K7
MIRAS, TP E B TTRRAESR T, X R T [ L DA 4 I il o) JE K M BAR B K o5 s 1 2 5
B g3 T SE LAY

SFEEINT, ERZH R SRS s Jhl g K py simkeh, U8 A 25 E B HHE 5 81.01% . &
FER 3 G 26.82% . I8 A HARST R R E AT -7, 83% 5 FERRA T RAST T A8 57 8 J1 sl 3 1<
DT, UR SR A B R A 82.20% . U A R L R A 240 17% . R A AR S B IR R A
~6.37% ; FERCAR T RAEMMIHILEL BT 2 F sl 3 K semk b, VR A L E E B FEE 5 82.97% . 5 A+ E
P2 22.83% | U [ HAB BRI Z AT 4 -5. 80% o PRIIL, st T R ARk X 26 [ R [ 3 fig 55 3h 7 it
WK ATk, 2 E SRR R RN, RETTEIE R, PE Tk A iR A2 R
FEH . HEE ST B KM TR, PEGEZENTTEE PR, 2E A S 5TEE LT X &k
&, BRI AN B 3 35 [ 4 e U8 AKF-55 ) ol 1) R i BE R 6] 25 AR /K- 55 8 ek
NAiEEA

RS 20102016 FRRHEKEFH ALK : TEKIRS

AR TR TTHROR IR AR TTRIOR I
TS I ESE Fifts i i ESL it
(1 (2) (3) 4 (1) (2) (3) 4

Sl ] 30. 68 31.24 2.62 -3.18 128.09 131. 74 -2.30 -1.35
BNV AL
S HRE k= EES| 100. 67 -1.70 74. 84 27.53 22.07 5.92 17.88 -1.73
=T HE PR (%) ] 100 101. 83 8.54 -10.37 100 102. 85 -1.80 -1.05
A FEH 100 -1.69 74.34 27.35 100 26. 82 81.01 -7.83
Sl ] 31.43 33.12 3.61 -5.30 154.72 160. 28 -3.30 -2.26
BNV A
P k= EES| 116. 11 -2.04 86.33 31.82 31.07 7.51 25.54 -1.98
e W (%) I 100 105. 38 11. 48 -16. 86 100 103. 59 -2.13 -1.46
s FE[H 100 -1.76 74.35 27.41 100 24.17 82.20 -6.37
Sl ] 117. 47 129.73 16.23 -28.49 597.20 624. 55 -14.86 -12.49
5 M A
e L= ESES| 9.11 -0.17 6.77 2.51 2.76 0.63 2.29 -0.16
wde W (%) I 100 110. 44 13. 82 -24.26 100 104. 58 -2.49 -2.09
AR K[ 100 -1.86 74.31 27.55 100 22.83 82.97 -5.80

E A RFERAHRE . #RTE (XB) $TRFTFR (X8) A48 smLXE (PE) TR, BeleRt
LR TR, B (1) =% (2) Fl+% (3) Fl+5H (4) 70,
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F. RHHLE S

AT R PIE S Y GVC MZ > TR K S 52 A A TER LT o
(—) At
Hdfi: Shephard 5| (Shephard’s Lemma) , 4 Y, (w,x) Ayl A7 o B XA b B2 AF TR,

AT (0, 76 (0, 0) ALTTR, ELEZ S 0,50, 1] n(w,x):%;@ BT X358
() MUFANTER (o). FHKE (v ESHERREZR R, HbE % a2 5

GVC M4 TR 57730 %R BRI B 08 «
lnEiz = &%) +al lnwix +a21nxi1 +a3 lnriz +a41nGVCir +ni +lu’r +‘9ir ( 7 )

— R, THER (w) BRSO FER AR, H7d () RS FEGIIE M, HMbZER
(RSCFZRERAZR) M (1) W ETRR A E 2 573 (RIFAAERRR0N) o GVC FoR&THA/
M2 5 GVC M4 sy TFERE 572, XA DCEMZ O RE R, 25 GVC M4 4 T e kit 2l
O, W2 T ISR R, n, RRETHR AT EE RO, w, F7s I 8] [ E R0

XFEFHAR/ 25 CVC M2 TRRE 57730 (6VE) WIS, FATR A BA SRR 70 A A b 11
fe——Lif £ (upstreamness ) 45 %0 (LLF i #% GVC,, ) 5 T Uif . (downstreamness ) Hi % (LLF fij #%
GVC,)) 2 T ER SRR, BT SCHRAE A SR 50k S ™ P R (E BE R FIFEAN T, SEbs bR &
PrEgER I (SESRIL) TR, JEAREERMESEIZ (smiling curve) (AR % (high-end) FiI
% (low-end) @

AR RS, fEHABE O E R, R RS AR T T (SR A g TR
k) BUDIRZAT] (2R ), IBA AL T EEERAX B3 (38808 s Rz, WlR—
AMTIALET AP RREE ] B2 R, A T EFE A T e (880N o %
TRBURHE T 32 107 H A Ay v TE) (58 T3 2V by e 2 JH A e R 48 i 22 55 M/ ATl AE GVC AR PR i
ARE =1, AR, WRZZTH /AT HALZ 5 A A7 lk Z [B17E rp B ™ i BE25 D7 TAF e A (BN
[]4He) FIESRZUEE R s ZIEEOBUN, WRZETHA/ AT 5 A 2 TR/ A7 M Z [l v ] 7 b A 25 07 T A7 7
R BRI AR o Y PTA  ER PR e A T AR R I I, 248805 T 1 i8R T -

GVC,, =X '(I1+2A+3A’+--)F=X"'LLF=X"LXi=Gi (8)

Hor, Xo AL F 530 5o e BB RBOHERE . A MR | Fon e ma (15
i) BIFE—AT ESCERMAG Ly G 431 Leontief 384K | Ghosh i .

NFEARRCE RS, EHABTS O ERS, WARAE IR TR R PRI BRI R A, IR
LKA FEAL T O ERE RO R (FEBOR) 5 fez, WARAE R TR Z MR 2R A
BABIRRA, AR A A i B A TN EEE AR Bl (FRBOBUN) o X — 1880 IE T AU R/ A7l Xt
TR G RIAG R AR HDR A AR GVC A7k A B a5 8= 1, $580B0R, Whx&sHk/ 17
MG HABZE TR/ ATl 2Z TE A IR SR O A e U 2 (AR MIER) IR AR ; %500,
WRZZEE A/ ATl A2 A/ Al 2 (61 R 1B SR 7 A7 R ] SRR A A IR 2R o T ALY

D WA MR R A O T 2 G 0 SR

@ Miller, Ronald and Umed Temurshoev, “Output Upstreamness and Input Downstreamness of Industries/Countries in World Production, ”

International Regional Science Review, 40 (5), 2017, pp. 443 —475; Antras, Pol and Davin Chor, “On the Measurement of Upstreamness and

Downstreamness in Global Value Chains,” NBER Working Paper, 2018, No. 24185.

R (T ES SN TRRE KA ER—IETEEEEA W), (ETFIITE) 2015 445 9 1,

@ WEHXZRN: L=XGX! ) G:)A(_IL)A(O Ghosh 34 f4 Y315, 2 WL Ghosh, Ambica, “Input-Output Approach in an Allocation System, ”
Economica, 25(97), 1958, pp. 58—-64,

®
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FEAEBA AR B, IR T L
GVC,, =V’ (I+2B+3B*+- )X ' =V'GGX ' =i’XGX ' =i'L (9)

Hoefr, V'O B ApRIFoR i &t . 7 R B V3R e EE (1R TR BR8] EJCR
s

(=) HiHEXR

FT R (7)), FA ] 2010—2016 AF2 T A—1 7l AR A T B LA 3 B 34 o O 1 kel
REAFTERI N A PRI, FATT5 I AR AR S —HH S5 0% B SER AR R E K557 3 ol #6470, Skl
IBEERINZE 6 PR T EE -5 A E AR AR 7 FIEE 8 Pk,

O WFT=FIER], LI U (GVC,,) Mz itih/ 1l 25 GVC RBERRTHA B TH e . b
HeReg7ah ik, HEND TGRS S il HARR R, 7Effl bR s 0L, GVE S 57
BERRE 10% , 5. AP AR SN S oK o BB AN 0. 06% | 0.03% , fIF: BESF Bh 1wl P4 ek 2> 0. 06% , i HL.
BREEZMRISTE 10% ZEH K Bl . RO MG =38R, LIS (6VC,) famaitih/ iz
GVC R HF T 2 B RE ST S sl ikl (BRI TARERE S5 3h 1 rall., X w52 B 57 30 1 Atk
RUREIAE AR o FERHIBR RO, CVC SRR 10% , SEREd7sh Ttk 0.08% , (K
TEREST SN Tl U I 0. 26% , IXSEFEMIIIAE 5% HIGTTHKF 3%

HLEN, 25 GVC M4 LR =0k EHEGE ARZE K55 s Rl S ) 2R, fn
ARG AT b R e B E Ry, U RERAT IR e A ATl A 2 B 1A Aol i 1] a1 2
SRR, R R — B A B EOR SR, NI BB R B R GVC S SR A3 5 23
BT A7 8 il , AR D EIRET A7 sl il s ARRETHA/ A A BB A R IR A LL
HOHGS, WERFIZZGT /AT AN Z S A/ Ak i P I ATSRoUEER , 52 A MBI K55 30
TIOBAR G, IR N AR R 1 GVC S SRR I i S IR R K57 3 il o

BeAh, TEPZREIAT RE R, 7 R B ok B TG = Rh B 55 3 S iyl BEARH G R EIHAF]
T, PEREITB AL, (EXHRECREST SR R AN R . 97 3 ) TR LT B T i =k
TREST S AL o ANTRIZCR K57 3 7ol A28 P BR L Jo A AR B R TEAHSE G R

®6 25GVCNELTSARHEAFEMR: 2K

i RE I RE %537 RTRE hi AR i RE
(1) (2) (3) @9) (2) (3)
logCVCyy 0. 006 ™ 0. 003 ** ~0.006"
o (0.007) (0.005) (0.003)
~0.008"™ 0.006 0.026"
logGVC
o8 (0.008) (0.006) (0.012)
logX 0.013™ 0.061 " 0.206™ 0.013 " 0.062"" 0.204 "
& (0.023) (0.016) (0.021) (0.023) (0.016) (0.021)
lour ~0.007" -0. 006 ™ ~0.003 ~0.006™ -0.006™* -0.002
& (0.002) (0.001) (0.004) (0.002) (0.001) (0.003)
0.135™ 0.134™
logu_HE (0.031) (0.030)
0. 064 ™ 0. 065
logue_ME (0.016) (0.016)

O ARG (B) SEARBHIE (A) MXRE: A=XBX, B=X"AX,

©@ FHZEICHR (40 Cameron, Colin and Pravin Trivedi, Microeconometrics: Methods and Applications, Cambridge University Press, 2005) 1Ak, A%
F BB R E U E N LRSS . 38k, AR A [ RO AR o mT LA RO G i A AR PE )8, FRATToR A A A5l IR v
Z 5 2RI EHEM L 5 TR B AT HE A& . AL, FRATIER R GE MM il 5 v ab BT REAEAE 1 N AR L IR T, AT
PRI (s JE TV A R e, T L g A8 70 S T J TP 5 M P L o PR A S i 00 S Bl L A 5 M5 PRI A S i JOUAE A P A AR
F2ME GVC S 5REE/ I 2ENRTE S A GMM THAS R, MRS & [ &5 4] GVC Z AT REM N A e, ISR BN,
Hansen 635 3 A2 T HAS t (9 S A PR3, Arellano-Bond #3044 — B B AHOCHR I, X RERAE R 48 OMM AT 2 H %M, RS
GMM Al -5 AP R SRR T SR MERC B (Y Il 9 25 R . IRTR R, AT 4R &R,

49



% ﬁ A 4( ‘ Academic Monthly %ﬁ; 58 ;JE;:\ ‘ 05 ‘ Moy 2026
EZ
e LEErai fFehe FRE g R
(1) (2) (3) (1) (2) (3)
0.032™ 0.032*"
logw_LE (0.008) (0.008)
0.780 " 0.781™
L. logE_H (0. 065) (0.064)
y 0.741™ 0.739 ™
L logke_M (0.027) (0.026)
0. 688 ™ 0. 689
L. logE L (0.023) (0.023)
adj. R? 0. 630 0. 559 0.582 0. 631 0. 560 0. 581
p 0. 000 0. 000 0. 000 0. 000 0. 000 0. 000
N 5282 5283 5262 5282 5283 5262

L T RBALARBMEATAEE, . wk | wwr S RETE 0%, 5% . 1% 6% R FLERE. AT EAYEHTEN. FLEAEBEE
BT, w HE, w_ ME, w_ LE 53 &kF&. ¥ KA HAEFHAGEFIA, Llogk_H, LlogE_M., LlogE_L 5 &F=&H. ¥. 1%
ZAPHEAR S B Ak Ak s — T,

F TR 8 Sl TASCH RORTER R E S I . xFPREm S, U B R GRN Ve 25
REBERYHR S T =M REST S Tl BRI, CVC S HRIEHR R 10% 38 m . . RS sh
LS B> 0.26% | 0.54% | 0.72% o LA il EEAR KU 1Y) GVC 2 5 EE (948 iy 38 i 1 S IR REI7
gyl (RF GVC S 52 R 10% 2 FEARERESDIIN K 1.36% ), HXSSE[Em . hHEREST 3l il i i
AR o ARSI IR, SClEl R . TrECREDs s sl ¥ 2 i, IR RE ST s kil b, X 3%
WS I 2R A Rt/ Al g2t bl i (36 FLE™ H b i b ) o5 Fe B ) o N B IiRR BE A/ A7
K2t (SR RIAF YRR & HEAR) 1S5 GVC MZ TRy, Pt SEED™ AR R
AR T MBRB T K578 il 7356, SRR IR K F-57 8l 0 TR BT+ 51%2855 3 01 1y ik
I TEARDG, BEASHH A0 B Tx 22557 30 sl s DA i 2

®7T 25GVCRMELSTETRALEKTEMRIL: EEFE

FHfE HiRE K+ R f=E5dA AR [BR5T1
(1) (2) (3) [@9) (2) (3)
logGVC, -0.026™ ~0. 054" ~0. 072"
o (0.009) (0.077) (0.036)
0. 042 -0.123 0. 136"
logGVC
8L R (0.316) (0.353) (0.332)
loeX 0. 141 0. 141" 0.320" 0. 149 " 0.162* 0.345 "
S (0.044) (0.064) (0.089) (0.045) (0.069) (0.087)
) -0.002 -0.003 0. 001 -0.002 -0. 003 0. 002
o8 (0.001) (0.003) (0.003) (0.002) (0.003) (0.003)
0. 005 *** 0. 005 ™
logw HE
080 (0.001) (0.002)
0. 004 *** 0. 005 ***
logw ME
ogw_| (0.003) (0.004)
0. 006 0. 006 "
logw_LE (0.005) (0.005)
0. 681 0. 673"
L.logE H
085 (0.078) (0.075)
0. 842" 0. 849"
L. logE M
o8l (0.073) (0.084)
0.703 ™ 0.713 "
L. logE I
ogk (0.065) (0.068)
adj. R? 0.9781 0.755 0. 859 0.9776 0.742 0.853
P 0. 000 0. 000 0. 000 0. 000 0. 000 0. 000
N 119 119 119 119 119 119

E: T ABAEARMEATEE . x|

50

s SR AR 10% . 5% . 1% 8 git kP ERE, RBRE)IEH) T 40 AAT b B R
Bo w HE, wME, w_LE 33187 &, F . KEAHAFH A G RFRIF, LlogE_H, LlogE_M, L.logk_L 53l &F&, ¥, KA
B 3 h kL bd i e — BT



o % VA E e AR v gk kB K

XFHEME, RS R R CVC S SRS m B 7w . RERESF il (Bp GVe
S EREEARE R 10% 2 805 . REREFF S il A< 1.22% | 0.11% ) o DUNiF AR AUl i1y GVE 2 5
FERERAR R BTN T =AECRESF S il (BD GVC S 5REREER S 10% 23805 . b R Bey syl 43
G 4.44% | 3.25% | 1.97%) o &K RFRI, P EE AL S I R, REBE 5T 3 1 Aol 3 1
B2, XEZRGPEZSS CVC ML TR PR, B E S 20= DOA R/ ATk 3K Hh ) dh
(R LB A B R AT EEB ) 1) T W2 A/ Al A At v i it AR 28 (R R ™ o 1 v ) e 1
SRS AR 5 S5 GVC M TR, FERXFMEOLT, B = A A b SR A T
SR A58 T ik R R REERE ST 3 0 B8RRIy LT X WA 55 3l 7 1 sl AR,
AR REDT Bl ) T BRI ETXNZIET7 S il SR AR o BEAR MG R EIh— R FA A TR
AESY B ATl (X L BT S Tl M AN 5, SRIABEAS S AREERE DT 3 ) Z IR A7 A ik i
(S

*8 Z5GVCRENTESTRHEAFEHMIL: PEIFEE

T RE hRE Eehe RTiRE h AR fEehe
[@Y) (2) (3) @9) (2) (3)
o 0.122" ~0.075 0.011"
logGVCyy
o8 ou (0.188) (0.124) (0.065)
0. 444 0.325* 0.197"
logGVC
o8u (0.292) (0.176) (0.099)
louX ~0.342 % 0. 098 0.303 -0.308 0.110 0.311
o8 (0.329) (0.323) (0.492) (0.330) (0.311) (0. 488)
| -0.023 0.017 0.093 " -0.018 0.010 0.091
o8 (0.035) (0.036) (0.075) (0.035) (0.039) (0.077)
0.022* 0.031*
logw _HE (0. 044) (0.038)
-0. 064 -0. 044
logiw_ME (0.123) (0.105)
0.464™ 0. 468
logw_LE (0.108) (0.098)
0.322* 0.335™
L. logh_H (0. 088) (0. 076)
0.387" 0.358"
L. log M (0.142) (0.122)
0. 809" 0.790"
L.logE L (0.076) (0.195)
adj. R? 0.769 0.351 0.845 0.788 0.330 0. 849
p 0. 000 0. 000 0. 000 0. 000 0. 000 0. 000
N 102 102 102 102 102 102

Er T RBALARBMAREZ . L e | wex D RVERTE 10% . 5%, 1% 9% RF ERFE SR @B dEs) T F 0 AAT b B B AL
B w HE, w ME, w LE 534 7&., T AKEHRESFHHGERIHR, Llogh_H, Llogk_M, LlogE_L %57 &, ¥. K=H
B AL 73 A kb ehin e — R,

N BiES5ET

ek, S AL rb L A AR G K Bl 0 R RS 52 50 (AU B G R 5 o X AN 2 45 oA
FE R Bl ST KA R AN, WA SARBOME ST, 2B E Al kb 5285 i,
PR 45 [l Z (A7 AR B ) M B S N (EBE R A R OC R

FEMH T, ASCE AP RMEDIRI TS G, S e R 5 A R R . S55RFR M, o [ Al
P FEEORIR T e A RAZ Y DTk, S Aol 3 K F2 ORI T HOR—70 TASR A BTk o AR —
O TASAGIR SR e 28 sRASACRT RO A2, 1 2k IR IR 45 B R AR AR EAMA R . FERAR—70 T2
7T, SEED R E AR T, E AR D S [E R R T T A B TR SRAL S T, H S [ %) 45
BEtL A ST IR o 235K, G R il A SR A TR T, (EA7AE— R A X AR LA
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K55 B IRFERIA T A S Bk o

ASCHE— Al BE TRV TR W E 25 GVC M4 T sl 3K 5 4528 b i pLsl . 2558 3%
B, eI RSN T, 25 GVC MZ 5 T Jr U SRR 250 i A RV RAAE 55 3 il . B
Ui, DA IR Y GVC 2 5L 0HE R 2 W& M A S 2B A 5530 Ty iy mlioll, DATR Ui B 4 A5 1 1Y)
GVC Z 5L R 2 i 3 AR B K- H 857 3 1 i foll . 3t AE [ B oy AL E g lg 1 i 46 H
TEE . TPEREST B G B [EI ), AR RE D7 Syl 20 T R, v 0 LR BRI BB 55 3l I AR X T
R REDT B ol Y B R IE FE R

(AXHEFHEBFELEATE “2H L HENEETYE S LENIREALBEE AR
(24&ZD057) ., BXR BB ¥ E AW ETE “MESNLES S PEAUFH K. b, LTIERKEFAR
(72273034) o i Be MR R )

(JiE% % W #%)

How do China and the United States

Interactively Affect Employment Growth
—— A Perspective from Global Value Chain Networks

CHENG Dazhong, LIU Xiaoyu, WANG Yi’'nan
Abstract: This paper employs transnational input-output analysis and structural decomposition analysis (SDA) to
investigate how China interacts with the US in affecting mutual employment growth in the context of global value chain
(GVC) networks. We find that the rise in labor productivity exerts negative impact on both countries’ employment
growths, but changing in technology and division of labor (DoL) as well as rising final demand can lead to more
employment. Employment growth in China is primarily driven by changes in final demand, whereas in the US, it is
mainly attributable to changes in technology-DoL. The domestic factors in two countries predominantly account for the
impacts of technology-DoL and final demand changes on employment. Overall, both countries make positive
contributions to each other’s employment, but such mutual contributions are asymmetric and heterogeneous for labor
characteristics and sectors. The patterns of GVC participation significantly affect two countries’ employment growth and
structure. This study helps to understand the current trade frictions between China and the US, as well as China’s

important role in the world economy.

Key words: Chinese economy, American economy, employment, global value chain (GVC) networks
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