N L8 RE BEAC AP i 4 28 5% 7 0 Bir
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i B Z2p¥axAAATER (AGH) AoV RFZEEHNHMNAN, TEME ACL ty RS ARM &K
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fofE B E T ABNEN; (2) AGLEARZWMIMEE MW= E T, &b RRAEH AGL AR 2~
Aol ER; (3) AGLEARM ZERGE, ATHRAFTNH 2R EF 2K RE; (4) BOFEA AGL K
A#TERNBELAMFLHHRELM, FF, B, S5 ¥ ACI A WE I 07, FEE LS
B EEMAAERTT, DR ZHETARRE, FERNERE, T4, "LARFHNA, RAL,
FIER T XA, F2x BT E5 THNE G208 7T R & oy E A H A E ik s,

KR AGL ks HrsA MEFF

TEHLE, HLIWAEANEF R, HLIHAFRIT S HENEFRAF (TN 310018); EF, #f
TIWAKFG T EHFERFFRELARTE (AN 310018),

hE S EE F49 XEkFRIRAD A XEHS 0439-8041(2026)03-0067-10

MECFHAAERE, ACT EZARHLAR - AN T MR, RAFSMEEAR . TR OBl &
F AT Z5RH EB B FRG 1 i m JZ AR HOR o WRAE BB E R S I BIR MBS B 25 BT 1T
ST, B PTG+ B AR R TR a2 i, 84, AGLIE FT%%
ZUFMAR LA, BT FRAT (DPE) [ EFRRBCTIMBINE., K. ahkE . HrsE, &
MBCFES RS SR AE S RE PR, R TP S BRI BREAR AR ol B e Al
g TR AR B, RARR BT HAR RTINS BT . A KA RS, BFHoAR - A
BRARTFHA MY . B BT KA BB Ik, HEk TR AR B AL, AGI
e R 2P THRIIE .

A pla AL AGEAYSEHR, ChatGPT 1 Sora BRI T A Z . HIEILLHLZ | i th R4 2 Rk
Mhmgs, Eis blds T SR BRI GR . AT M A FRIAL, 8 SCAR g AL fhy SOAS H ] A0 2L )

@ Sussan F., Acs Z J., “The digital entrepreneurial ecosystem, ” Small Business Economics,49(1),2017, pp. 55-73.

(2 Saadatmand F., Lindgren R., Schultze U., “Configurations of platform organizations: Implications for complementor engagement, ” Research Policy,
48(8),2019, 103770.

@ Timothy F. Bresnahan and Manuel Trajtenberg, “General Purpose Technologies: Engines of Growth,” NBER Working Paper, no. 4148, 1992.

@ Dale W. Jorgenson and Kevin J. Stiroh, “Information Technology and Growth, ” American Economic Review, vol. 89, no. 2, 1999, pp. 109-115; Dale
W. Jorgenson, “Information Technology and the U. S. Economy, ” American Economic Review, vol. 90. no. 1. 2001, pp. 1-32.
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ARSNGB A 2B = G S rh . BUA A9 SR Bz S el A PR 4B SRR T, SO T
(3B BT HORTMN 1537, WHLE 7 S HARR Al L B e ® ;- sl e THLER % ) SRy i
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I AGL NZE I KB ST 454 B AR B RAE 8l , — & AGLIZH] “R . BOkAEUE" HER 2988, 1l
FIRAS AGLEAMBITE T 73T, 5 & A AGL BN s BAR S T BT AGL AR, i 2 & i 2
fiio AGI BRI AR THAR , JEHLAR 7~ AR 2 M 28 AR SR TR B, & AT BB BUAE LKL
P U BRI (5 SGEE RO . B . KRB RESF A B G i 2 Sk 2e . R0 AGT HURH K
AL, AT E R BARIEE AR, e 250 B M E RN X BT 23R s TR . AGL BRI JE—
AW SR, EE MWL RO R, AL EUN] AGL EARM I TR R LETE .

(=) REIFEHTT 2 ARRGHABZL, €A 8HRFHHFHAR

NFGEBLL L ARG iR i KRB, A B A E B 2 70, loh B S s sl Kl = 0l
RERBAGHIZAE . 105 768, Ba . 202K, INTALE, AILAREDN . (1) B8 s 8dh it
ARMEF 1T, EUAZLE—E NPT BARERIG (2) Bt sl (e 2ol 3= SR8 A A R iRt
it BAZIIA RESIG (3) Al AL PRESE B s A Xt , 22 oA L P R sl BRI s RS 25 (4) il
XMEREA R AL B, Rt TR ECE R UENE . WECF R IBRIMNEGGE, o5 BB EHAR
HIERMBADZEN T REEA, R IHR R R QU AR P BRI R . N2 KAE /A Bk
AR, AURFER MR EAR M . FATWIT R BRI ), T BRI R 0 i B R AL Bk )

IR % : ChaGPT RFf R N5 7 b A B s I RTIE ) , KWL (ASGHERIR) ) 2025 4855 4 1,

Athey S., “The Impact of Machine Learning on Economics,” in The Economics of Artificial Intelligence: An Agenda, National Bureau of Economic
Research, 2018, pp. 507-547.

KRR A CORBIR I BB 252 Ean) . CERIIEA) 2021 4255 10 4],

Jones, Charles 1., and Christopher Tonetti, “Nonrivalry and the Economics of Data,” American Economic Review, 110 (9), 2020, pp. 2819-2858.
FEHE REE, BHRE: (RFETFLRICE THEHEREM) , (AFF¥5K) 2020 455 10 #],
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PR B TR BARE VAR R

(=) AGLEARFI & 3o T4 b Ao JRA-HEAT Ak 69 2 F HAE AR B0

Plasss 8, MM ZIE . XM T AT REL ZARG R EAR RN, X T 258 wirxs
B, EIFADIRRET B R ACLEUT-HOR MBS . Je TR MBIE LR EAE R — PSRy HEL,
ST AT LIl ML g T BRI, 7Rt AT B P HORZ LA . XA 34 Al LA S8 LT B A2
JEIF: (1) Auds LR~ BRI A SEAN R THOR T TR AR L, SIS [ 22 I 245 B0k R B 7 BRI F-
lls (2) fRREARILAS 27 S BORTERCTBORM L A IEREFIAE, LATERT AGT 28 0 248 S0k A BOR A2 1 5

@ YE5CdE - TR - FRAAR: CREARIR), R, bl Wt AR HAEE, 2012 4,

@ RE: CERERM: KBRS ENE ORK), dbat: PEIMRAL, 2016 455 JUFC/R - BRRLA: RIS R A S #i
Y, MRERE, deat: hfEmaREL, 2017 4,

@ 20 42 50 44K, B ARATHIAR QIR T 58— R Z M ESIHLAI AR > ORI E , NRANLA LA ASE, WA RBEAIUTI
SR FHRINE , SRR B — DB . BREIPLEER e — )2 M e, B Iek b T 2 2 S AR Lt
), EF 20 #4280 AFAR, FUIBIEEF - BRI RIANIE B - SEWUL I TS n e 4R (back paragation) FYZJEPIZE ML, A (EM
S e TARA B ), 2 W Rosenblatt F., “The Design of an Intelligent Automaton,” Research Trends, 6(2), 1958, pp. 1-7; Rosenblatt F.,
Principles of Neurodynamics: Perceptrons and the Theory of Brain Mechanisms, Washington: Spartan Books, 1962,

@ Lecun, Y., Bengio, Y., and Hinton, G., “Deep Learning, ” Nature, 521(7553), 2015, pp. 436—444; Goodfellow, 1., Bengio, Y., and Courville, A., Deep
Learning, The MIT Press, 2016.
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REAE AT EAR TS RE, B AGL BT AR — ELASAESRTHZ 48 . o TR b 24 B 5 i s £ 25080 11 g
Al AN HURBTR &) AGT BT HAR , A RE BAIIRANIZ F AGT BRI 511
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AT M St 35 B %) AR R Tt e 147 7 2 W42
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Varian H. R., “Big data: new tricks for econometrics,” Journal of Economic Perspectives,28(2), 2014, pp. 3-28.
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@  Stiglits, J. E., “Another century of economic science,” The economic journal, 101(404), 1991, pp. 134-141.
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An Economic Analysis of the Spillover Effects of
Artificial General Intelligence Technology

JIANG Tao, WANG Yu
Abstract: The economic analysis of the impact of Artificial General Intelligence (AGI) on corporate investment and
business operations shifts focus away from explicating AGI’s technical specifications or operational mechanisms. Instead, it
centers on examining the effects of AGI technology spillovers on corporate investment, managerial practices, and
government macro-governance. Concerning the impact of AGI spillovers on economic activities, attention should be
directed at least to the following dimensions: (1) How the application of big data analytics inherent in AGI will transform
corporate investment decisions, production operations, and product sales; (2) The channels through which AGI
technology spills over into enterprises’ production, supply, and sales activities, and the emerging scenarios as firms absorb
and deploy AGI; (3) The potential impacts of widespread AGI adoption on market regulation mechanisms; (4) How the
efficiency of government macro-governance might evolve with the adoption of AGI technology. Furthermore, the
economic analysis of AGI spillovers should be grounded in institutional frameworks, economic agents, and behavioral
patterns—specifically focusing on corporate decision-making, output and price determination, competition versus
monopoly dynamics, and industrial organization. Elucidating these issues will yield novel theoretical insights into the

potential reshaping of microeconomic foundations within the digital economy.

Key words: AGI, technology spillover, digital technology, machine learning
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