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@ Zhu, Xiaodong, “Understanding China’s Growth: Past, Present, and Future,” Journal of Economic Perspectives, vol. 26, no. 4 (2012), pp. 103-124; Xie,
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@ Acemoglu,D., “Cross-Country Inequality Trends,” The Economic Journal, vol. 113, no. 2 (2003), pp. 121-149.

(® Fogli, Alessandra & Veronica Guerrieri, “The End of the American Dream? Inequality and Segregation in US Cities,” NBER Working Paper No. 26143,
National Bureau of Economic Research, Inc, 2019.

@ Démurger S., D. Sachs, J. & Woo W T., “The Relative Contributions of Location and Preferential Policies in China’s Regional Development: Being in the
Right Place and Having the Right Incentives,” China Economic Review, vol. 13, no. 4 (2002), pp. 444-465; [ifith . ZEMe« . g5 . ( KRS FHm
R ——Hh E 70 AERYZS IR ZE TR ), CEEHER) 2019 47255 10 1,

® Fan, Y., Yi, J.& Zhang, J., “Rising Intergenerational Income Persistence in China,” Forthcoming at American Economic Journal: Economic Policy,2020;

Chen, Yuyu, Naidu, Suresh, Yu, Tinghua & Yuchtman, Noam., “Intergenerational Mobility and Institutional Change in 20th Century China,” Explorations
in Economic History, vol. 58, (2015), pp. 44-73; Chetty, R., N. Hendren, Patrick Kline, and Emmanuel Saez, “ Where is the Land of Opportunity? The
Geography of Intergenerational Mobility in the United States,” Quarterly Journal of Economics 129(4): pp. 1553-1623, 2014; Chetty, R., J. Friedman, N.
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® Chetty et al(2014) ZEHHFSEEARPRAZIMERT, JERERIHMAR, Bk, HASOMR (1) 53210 0.673% FSEEMLL, SEA L,

@ Chadwick, Laura and Gary Solon, “Intergenerational Income Mobility Among Daughters,” American Economic Review, vol. 92, no. 1 (2002), pp. 335-344.
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SR AN T4 —0.0004 -0.0001  —0.0013* 0.0002 0.0008 —7.62e—05 —0.0076**  0.0016**

BUERAZm  (0.0005)  (0.0006) (0.0008) (0.0026) (0.0008) (0.0005) (0.0033)  (0.0007)
SCEZHEXNTL 0.386%%*  0.346%%*  0.472%%%  ().385%%* 0.419%** 0.387%%%  0.300%%*  (.30]%%*

ZHERZW (0.0027)  (0.0032)  (0.0053)  (0.0089) (0.0043) (0.0028) (0.0133)  (0.0031)
Obs 74037 50402 23635 6608 30270 2892 71145 60929

Ee ok ek xRl E T 1%, 5%A10%K-F LR F, H5FIREQARAT EGR LGB IRER,

M 3 FTLAAE Y, TR TREER A TS, EAUE SR S 7 A5 B A 45
FAETF 0.656%—0.708% ZIH], iR FHHFT A5 B ZE AL T 0.612%—0.664% Z R, [Htt, AnAHC RS
a4 R AP T SEAL T 0.656%—0.664% Z 18], FIASCHE 1 7 1 HY 0.673% F124
i, UL E PRSI R LAk, B2 AT ™, A, ARIHER 3 B958 =47 25
TATAT AR HACERBABIINT 1%, TRRFAFFINT 1.14%—2.03%, P#FH LRI BE R IEH
KRFR . VLA L 5 M 2 1 8 S8R A R 2 eI, Xt s RPR I s P2 1%
AR A L, 2RI, BARSCEIRA R B IE R R AR, (RS FIFARE, U
RIS B2 52 AR IS IR T 5 R, SOCEMZ B E R 28 a0 R nIE
FHOCOCR, BACKUL, MACRMZAEBRERIN 14, FLMZEEBREINT 0301-0472 4, BWE
X T ZHAERERNACE, ST MESEF WA AR B r#ese, Wi 22 B2 NHE .
DL ESSRARERI, RO AR RO R BE A X By, ARl 2 AR, PR R R AT 2.

Bk, ARSGE NP A TR B R A HEAT T 508 . BRI, AR SO ACREAL T [ R 43
A 25 o3 s, HrL W ABHES AT 005 . Ha T A5 AM= ( rank-rank intercept ) +25*rank-
rank slope, A CTEX B E “rank-rank slope” SEFRATIESR 3 55 A7 REGHEF A Z R, “rank-
rank intercept” W 2% A B AMEIE . HHE Corak and Heisz X} T4 XHCPRIf shPE R &, A SCEER
T AL SR AE L R AT Y R AR ) 95% (JIEHB 5% ) B, HPZrfgik 3] A B R4F AR R
W ASPARTT 5% FOHEZR L0 © by T3 — ME 20 A5 T PR DAL T HSC ARG 3 1) % R R T 28 WA T3 T g
PE, S IABERRON 55 K LR AR ol 1 28R . T EL PR T B A AR S AR TR AR, T

@ Corak, Miles and Andrew Heisz, “ The Intergenerational Earnings and Income Mobility of Canadian Men: Evidence from Longitudinal Income Tax
Data,” Journal of Human Resources, vol. 34, no. 3 (1999), pp. 504-533.
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REAZ HE A ATIURAIHER, A RERICSC AT 10—90 23 ARIATIEE, P, 2 4 5 =175
SNINRPEAE A AT . BARGERILT 3 4.

x4 f@xfmE LR
B LT )L T SOREHERE SORRE CRHETE SORIA

(1) (2) (3) 30 (4) 26—30 (5) (6) (7) 10—90 (8)
Aexfin) ERBIE 18.044 18.367 17.857 18.868 18.409 18.063 18.150 17.368
) I sl 0.0509 0.0564 0.0390 0.0801 0.0584 0.0398 0.0511 N.A.
A 74037 50402 23635 6608 30270 2892 71145 60929

3R 4 AT LA, YMICEW AL T 25 A0 Gnt, HFZlA LT 17.368—18.868 4 i Z [H],
W IE Y SRR A BT R, HF 2o i RMER IR AR, 1 AL RIS A IS 53 A I H:
ACEAEILRIE NP A, UEBHACEIZ S IR T T 35 REE, SR95 PR T s i ARPRE 8

3 4 S ATEERTT LA, SRR AL TR NS S A i 5% RIRH, AL rets s i
2, e AFHIEIE AWM R IR 5% BIHER R 3.90%—8.01%, HMEENTE 5% 47, Ui7E =3
B, PRI — 55 R I AR SR AT LA . AR R, SR IR A A SRR TP R L
WEZER, i, LI R A RN, TREREXTFRREEN S, hFREAR, Lt
SRR AR B U e L T AE L b, XA Becker and Lewis ¥ B9 BT AN & 14X R 75
30 B AT BT SE IR AR MR K, BT TR R BRI &, ACARTE AN A BIR 25 3K 31) T
WERHER T4, —Jr R T ACREAF PR, 5 — s L T it R, BRI se
R UL RS AR A

&, KERRFERN =@

2017 4F, SEMHJLRIAEREE, hER S TR EC A AR H 85K LA TG T 2R
BT KR ZIAI A&, XIS A BR80T AT 1 — R AR, St DX P 2 Jie komg ik
— L TAERYEEZETT ), H Al £ X ST R T e RCR R A AR R R, itk ASCRE TR
AT REAAAE R b IX 25 5, DAMEX o ] H HT I AEAE b DX R AN [n) T A — A B A A

RS BTSN TR R — B0 PRI s A EE R, ASGERCTAFRICA M (Intergenerational
Elasticity ). #aXf[n] i s?% ( Absolute Mobility ) LA X783 ( Probability of Great Gatsby Curve ) 5§ =
AR AR HIX Z [H] )25 5

YT EHLIX Z AR R 0 25 5, TR Seie A S I 2 S B AR v g S ARk T2 . Horr,
R asEdb T, K. Wb, TLOR. BiE L WL fREE. AR IR, ERAE 10 Al AR &
B VIPE . R, WAk, WIRAE 6 4 VUM NDESEREY . TR Hol . puil. EmRL S . &
LR, NS . OFEESE 12 A X ARICEIEEIETL. LT HAR 3 . TE BT T A Xk
FEERN TRTEE T, AT THEAR. b PRI, BAREE R I 5,

*5 FHARFIEHKERRNE

A (1) g (2) PEEe (3) Ak (4)
ALFENARTEL 0.583*** (0.005) 0.552*%** (0.007 ) 0.659*** (0.005) 0.603*** (0.010)
W 2.662%** (0.030) 2.617%%* (0.042) 1.858*** (0.028) 2.283%** (0.060 )
FEAR 25959 16512 24565 7001
R-squared 0.367 0.273 0.424 0.353

R Rk R BETREL%, 5%A10% K EEF . 65 P IRE LT E @R LGB EIRRIR,

( Becker, Gary S and Gregg H.Lewis, “On the Interaction between the Quantity and Quality of Children,” Journal of Political Economy. vol. 81, no. 2
(1973), pp. 279-288.
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MBS TR, I EZR PP SRR BRI AR S AR R I B R 225, TR HIX N
AETEAN A2 35 220, N ARE A (R T BN TE A R it , HUIX Z (] AY22 il iR &
KA. . FEARIENER 2R, Mk EIRXEZ A 2ER . FA TR IRy L, X
ARERAPE R BCPRIR SN PEIEA T 1158, (ER T E 94% LA BRI D3RR ARSI Le LR, SRt
IR AP I A AR AR D, AT R 0 HUAE R SO R

UK, FRATEX LG S AT M AT 75T, SHRIZ % Y i S, 677 X st s
Kt e P, S 10T, EARL B, BRPE . HOR . . TR BE; MOr X AEE L
SN A0 NN TE AN (/NS - G /< O Wi I - 7 AN 71N A/ NN BTN 132 5 BN 45 O 14 D11 BN 23
ML =r . M

BE—2, AR IR AT XN X5 A TR R RS T e R, IR L
B O A N (N /<SR I/ NN L NI (5= W L Py o o A

iR, TR LA DO A RS, AEMCETT OIS SN By v, AT s A A MELL LAY
DL, MBI L, SUrE Ak, i, FRATAHFRITTLHE DO gt AT mlE . WL

FOMATALAE : BRTTRBRAG N il SR, BRI . ZR3E. BN il YO0 PR, KITRBRAERIL
WO, EEAT, BRI ZERR. MM HRBE . JEM. Tl BERC. BUT. ML M. BRE. L.
T S

Hy T WAL G B S B AFAEARBR T A M B3 25 5, AR E T =L IS RO AT LS. 1
Je, WIEEE A CREE WERUER, ACSCR T EEG AL AR BT R, Hak, i
RV AR, ACSOR L R A R T O B, TR DRI T v 1T Y I
X SR, SEGEE R R LR (GBI DS RS2 HO A b DX P o
XI55, Ry TARSIARR LR, TR Tk = A HEAE R “ A2 SR AR B EIAE I, 9%
JEHE FI A REAS HIEA TR, BAALERILT % 6.

*6 ETwit. mBRAMERNRRRNE

T AR (1) T AR (2) T ASTEL (3)
AL FEMAFTEL 0.638*** (0.005) 0.654*** (0.004 ) 0.657*** (0.003)
5pig —0.280%** (0.035)
SR ART R R 5 0.056%** (0.006)
g HBIX 0.515%%* (0.036)
ACEMART RO U T L X —0.047*%** (0.006 )
AR O 0703+ (0.382)
IR A X
SRS A LS —0.087*** (0.006)
5 3B T PP T b X
HHO 2.104%** (0.028) 1.948*** (10.004 ) 1.933%** (0.023)
FEA 74037 74037 64023

Er LR kx| k5l E TRTAE 1%, 5% A7 10% K-FERE. T PREGOIET ERRE LOEEA LR, 2. LT )2
HEHTHREBR XL,

M 6 sILVE Y, Xy, Wil bl . DLESIBREE D 2 ), TS 2R BRI A 2350

0.638, 0.654 } 0.699, FIAR$EHL AT EASRI A2 E ZmFEAERIEZER (0.673) WA RBEESR, HE, W0
RO A RE TR E AT, SkMREZHBSER. 5, MEeHE, 1 (1) SRR,

O Bkiz. A&, FF. 6. (REETFRERILEY KA EE ), CERHEAR) 2018 4E55 9 1],
@ BRTHRR, ASCRHGEEE T LIRARE bR R ARBR R SIESR , A2 ] LU R
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BR IR AR R 7 0 T A FeAL 7 i T A B . AR AL R . TR T R 5 9 SR I 3
1%, TZHMAZZHN 0.056%, WHEYL, MHLITAH, TARERITRIRE, HARFTRER L
AGPER R, FEZSE DA A B R, AP X TIEB AR REA S B, AR
SEARSEAEE R T AR RS REA, T4 TR 7 2R A S AR B, SRR I = R BEAS B 22 Mt i
47 AR, RIS BRI AT, AR AR T SR A EAH, B EARXS T S AL i Ay
(2) ARAFR Y, TAETUE X i o A B 3 i T TAR T R oo, s RIFRATTY B A
—H, MH, BFEZEINEAR)G A, NI, T T X a5 R A B I 1%, T
AT 0.047% , X TEMRAE TR X AR AT 2 IS AAH S 2L B 25 A% T A il X ACSE AN 2o U A
FAOCHE, BERIHT e X A PRI ST S e, YR B BAT IR 2™ o T 43R A PR IR I VT Ao 13y AT
M X BBk ) [ D5 (3) ], AR IX AT OB m A8, A T AR I s Ao Tt X1
LR s TAENBE TARR oA, MH, HACKRWA RN 1%, H 2o a5 i X
TN HEZ, W8T 0.087%. LR W], —Jrim, s X oA s TR A, T
HHAAEEATE R 2 B2 TR, BRI A, PR N DR F “IT88” 150k Ui
MBI XA S B B FUE TR SR AR S A X 25 S BAT REEROMERE Sy o X FRATT SR T RERY
HLA AR AL T

MLl I, RSE EXS PR TR0 . ARALRL LR . bR e, TR KB RPR i sh
PR R LR, O AL IS AT BRI o AR I X A AU BRI sl Pk A 25 T A Rl
DX, BONFATER g b 2250 R i g s AR PRt P TSR A 17— N AB LA

7~ RERRFERE RS

MR A% Ge g SOM P AT T 3T AR Y SR . sy My . ZRERFNPEER . WA i o 25
J& . ARSCEBFR AR R T 2 EAA T . 30, IR MAAR BRIt . 4ot bRt shb A as
KRR = A brifiT T . BARTHRZE R IR 7 i HS,

MF TR LAEH, ARSI - A AR BN AR 2R &8 (S EEET ) BAEXHPRIR
S ATE 0.107—0.548 Z ], fAfE 255 . WERMARXHRPRf st E , AR sh It f i A 2 K
e CARBRIABEPES 0.107), HUGE %4 (0.129) FIILET (0.135), MATKIE G N5 (0.548); © (A
L SHARPR IS PE R, e A0 L (30.635); HUOZWITT (28.660), Jbat (28.32).
VL8 (27.323) FIRHEE (24273 ); HARMAE G RHTE#E (3.006), HIh=m (9.724). FifF (12.595) 1
i (13.583), WHLEUL, YA E RIS 25 00, 0 F 2 AT LB A
NG 30 B, fAfE—& i) ETbasia), (AUREEPmL, Hr o (UBERAI AR 3 B, Xl
SRR E TR AZZIE Bt — R T, B KA T B A RPREERS o 1 A 35 2K b 2R X AR
KE, RISACREALT [ RS 5% B, HF RIS BAMA A 10 5% AR IR KRR I
1 (0.0404), HKJEILET (0.0361), SRIGEHIT (0.0298 ). YTH (0.0225) FIJ A (0.0213 ). TMiHfk
By A (0.0027). AEG (0.0034) FIBEFE (0.0040), ATLIFEH, SR BEL, TCIE NI H5R%k
F, RPRUsh AR e, watevl, SRR M AR A IR A 8 s S R, o O
AIFRERIRSIEARXS TG, BRGS0 B G TRy ™ o

O \TIAETHEINTLESHIBHA, ARIAER, ZHAFREERIRNIMNGS TG, Fril R TR i F LA LT
PELEALTT I F AR — AP A RIS . HRATIREA LB RITBIAMREA ST, BATRIA I i F ol B85 Ty ¥4
WA, BEBISN 95 T BAER 7 (548 T AR ZAARS RG] R TASCEZOGH PRSI X 22 5, T AT e — M A X o
ERAETREAS, MACRXS HH X 22 AT T A, (ER X — S5 X TRAT ) FHRARBRIR S 0 X 2% 55 i I EFE DL 21 T 4 Sk
BIFEI .

@ AR PR A SRR BRI SRR TR Z R BZ B L, (ESARBRIA SIS, (RBRIRSIERAR; 520, PRI
i/, ARBRIR SR o
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K7 BEDRASEHHIARRENNE

By IGE AM Prob. Obs Wi IGE AM Prob. Obs
Jea 0.135 28.32 0.0361 2795 dtst 0.306 13.814  0.0745 732
K 0.107 24.273 0.0043 5980 PNE 0.107 10.931 0.1008 1713
b 0.222 19.913 0.0098 5480 AR 0.395 13.070 0.0142 462
IR 0.129  22.868  0.0213 13897 J7M 0.575 17.936  0.1000 623
, 3] 0.341 16.558  0.0091 1428 O 0.637 17.361 0.0253 89
IREB et
7R 0317 20468  0.0059 7170 U 0.501 15.837  0.0299 301
ity 0.238 30.635  0.0404 5477 g 0.274 13.730  0.0770 1661
VLI 0.367 27.323 0.0225 4859 FHL 0.238 12.701 0.0780 162
WL 0.208 28.660  0.0298 3594 B 0.176 11.754  0.1455 287
Giny= 0.166 19.053 0.0105 2369 @M 0.381 14.484 0.0999 188
ity 0.140 18.538  0.0077 4786 TLPH 0.629 17.840  0.0304 323
poeld HK 0.338 15530 0.0071 5182 K& 0.626 17.407  0.0146 567
ELy/ AN 0.363 17.370  0.0090 4337 WA IR 0.548 15.951 0.0131 512
MW 0.340 22718  0.0097 2805 ME 0.686 18.616  0.0234 188
i 0.320 18.423 0.0099 6910 KI5 0.472 15333 0.0568 231
, L 0.256 20.760 0.0055 3951 e 0.507 15.910 0.0513 155
LRkl . .
] 0312 18.178  0.0034 5373 HBM 0.360 12.147  0.0162 199
Wit 0.270 17.908  0.0069 4817 v 0.489 15485  0.0380 274
Wi 0.133 20.633 0.0095 5233 Kb 0.362 13.827 0.0395 307
S 0.259 14.990  0.0051 2986 MT 0.623 16.931 0.0344 246
SES 0.363 18.753 0.0091 2741  PERNEYRE 0.654 18.045 0.0681 99
G/ 0.351 19.578  0.0120 2770 6N 0.629 18.115  0.0666 476
i 0.264 18278  0.0055 4621 AR 0.378 13296  0.0399 457
Givil 0.304 14.828 0.0059 2763 HFH 0.489 15.485 0.0442 145
o =M 0.457 9.724 0.0057 8060 L] 0.362 13.827 0.0423 525
i3 0.267 3.006 0.0093 579 hirp# 0.575 17.936  0.1137 52
S} 0.317 18.333 0.0040 6615 (Y 0.587 18.451 0.0386 579
H 0316 15740  0.0027 4839 22 0.623 16.931 0.0139 209
Hig 0.424 12.595  0.0088 1553 (iR 0.637 17.361 0.0309 343
TH 0.243 21.133 0.0045 1224 &) 0.629 18.115  0.0467 180
B 0.548 13.583 0.0082 1665 BB ASF 0378 13.296 0.0930 27

E: LU A9 RM A A SUR R AU AR AL S R e RN 38, ROk AR 3 RIER R30I (Relative Mobility),
FERAERKXFR, RIOEAFEEARRKERIFRDEARK, RZMAEZ, AM A L3 XIFiFEE0H% (Absolute Mobility), X
A Y RKBLATHARSAEMBMANS I 25 B )Mz, T Baaods, sk, REAKRAHEAAK; Prob A EF 1t
4 %% (Probability of Great Gatsby Curve), K& % &L T HEAE RN T 69 RAKSH 5% BF, T 2chit 2138 B RO TR 3%
5% B9MEE, HAEAR K, RARIRAFHEAEK. 2. AM 893+ H Jrk: AM= (rank-rank intercept) +25*rank-rank slope ; Prob &9+t
Jf 71k Prob=IGE*5+Constant. AF % Fl.

M, — A NERERZR R REC T X - BB E S, T S A PR i sh PR T BB
., RAOTE TR EIHE T HE S © ORI, BATHEAERILE 7 5T, Hai e
Prfe NS T, ARBR I S f e i 2 K (AUBRIA SRS 0.107 ), S flRi2rg & (0.686 ), Hrbr,
FBRAGRPER T 0.30 AT A . dbat. K. BifE, piat. B 46T 030—0.60 ZEHIA : ARKIE.
TRH . RIS L ORI B AR BERE L RO L KV ML BRI R TR . BEASY &
T 0.60 FUBRTIAT . B & . PRRITER: . KF. K, BT St O BEL. W7, 22 4RI Bigh.
AR RRSIEAERF R, FRATSLB, M THEDE SIS, A CERATERRIAR) 25 7
O3, B AR TR N E AU ATT OB AR, BERA R A 2 2 B G e 2
WA RN TN MR NI LA 1, PO R R R m, MG/RE, KE. AKX

O TEHBAE 2T, FATRARRMITTEEXAAD, SZAHRIRE, A s T BRI s X AR

76



RIFA Sy K £ 7 KR mE &

FE L 22 EUBORIN B AR de (I, /Rl YACRHA T 1 RIS AR AR 5% I, ToscBlisizg, MAIm
HEATE B RYHT 5% AOEARTE S Loy 22 [A] S G B AT

H2, mTHIXZEEO . Bt . TRORTPEAAEBORI 225, AR R A R il e — A
ARTES N DR, e E R, e A BRI A X Z AR 22 5 . T, AT T
AT BARPRIR S, PR R, A SCERE T ARBRISCA S5 i s R AR Y 0 AR 3 8l P e A1 A A
) HYRTHA g (B BT ), SRR 80 MWAHXARPRI AR ST IX — 18 bRk G , AUPRA s
Mo DX AR, (RS P E PR LA R L

*8 NErmstHEBMREN+ R

AR BRI st A e A - b T OB SRR AR A - b T

Wi 4 IGE AM Prob Obs Wi IGE AM Prob Obs
INAR 3T 0.012 8.888 0.005 63 Py =2 RAN 0.760 20.367 0.059 173
HAALER M 0.037 9.006 0.088 42 YN RE Wiy 0.729 19.910 0.035 99
WLk 0.054 9.701 0.146 227 TR 0.687 18.400 0.015 380
FEiRAR S 0.065 9.156 0.130 159 PANAN A= 0.686 18.616 0.023 188
WINCL 0.099 10.521 0.158 165 TR 0.685 18.660 0.023 243
W 2% 0.106 9.613 0.180 236 JTAREEDR 0.673 19.621 0.030 489
Kt 0.107 10.931 0.101 1713 VTS 0.670 15.970 0.023 37
lwiviNi| 0.113 10.800 0.144 318 HBIAEARET  0.663 17.511 0.018 152
LI TC8) 0.122 10.796 0.213 201 BIRVLFFFIER 0.655 17.880 0.013 410
IR 0.139 14.258 0.078 84 g A N 0.653 17.123 0.012 168

e HHEBXOKIMAREAERET PR, HEH 0791, O THAZRA O, LRLGREAFRLE, A
s, AR AR LML,

« RNIABRAT BN X 2 F R AT BEHL

FEFEIRLE P 2 R EOR R L X 2 I AR PR S B2 22 57 ARSCOM N GTE . BUR . Uik, HiERpOAS
YRR RAE LI 25 A . BAORTE, FRATH “ A GDP LUER AR R A HL X AE 4% i)
25 WP CREDBRBRE” Dk BE (SESHEINELE ) R TTET ORE RS HIX
1 ERY2E5, k8 “REEmEX” RERIZX ISR, IEgaxH T RER T ; ki I
B ORI B EAE 500 A B Z N7 KB R X S A0, I BRI ER 225 . FERFSE kA
FXTTARBRI S X 25 5 A AT RS MR, AR SCERIOBIETE i an T . Al 4248 BRI E IR AT
SEHIR, SRIGEEHAHICA NSt s R A, J i FH AR P e AEAF 1

BRUCLISN, ARSCAGERE T LU AR N HIAS & 53 i AT GO, Sl w55 s A
B , SRAERITER X TARPRF S RS2 5 2000—2005 ARG , F il H X 2 BRI BT
BRGNP W b E, FRATIRBE, 275 B O I LA A v ] i Ml A X B AR e R 15 3
SN GAR B EEERGEARON ., FEBHAHX EMRARPRT s A6 T
WAE == B XA PR, AOCSCER— AR R MR (HEH HLEE/GDP )" Sk i
DA XM OB RS, G558, A SCEEEE T ESATAE L MR AR X R R T
BORAT R, ASCH “BUMIBCZH Y GDP L E” R R BUNELT T EERE, EAMEYLIE, &
SCEERE CEA I T B T RSB L R R X AT A R . ARSI 9,

ME IR LIFE: 55—, AY) GDP#iEmX, FARAIATKF# S, AR M AR PRI bk
W2 E AT, PIEERRIE 1% KV LGt Bt X—HCHES R U, L ERNIX, HF
HHEZEBWARNLL, G PRI R BRI AR N2 57 R ik KA 4 S5

O BRibZAh, AL LSO R MR PR TR B PEE ABR R i, o AT LISRAE M D2 5 () 2 AR H AR R AR o S5 AVRIACSC
IER SR — B, BRTRIIE, FRAIESCh AR X —4R, AW, LsfEF R
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RO MWXFHMETEWMARMA RN
T Tl TRl TERilA T T TN

VARIABLES
(1) (2) (3) (4) (5) (6) (7)
N " 0.637%%* 0.668%*%  0.644%%% () 628%** 0.600%** 0.617%*+ 0.622%**
SORBAXIEC (9 03s) (0.0051)  (0.0034)  (0.0029)  (0.0050)  (0.0062)  (0.0059)
2.02e-05%**
JGDP
NG (1.40e-06)

AJGDP*AL3E  —1.44e—06%**
W AT (2.09¢—07)

NN 0.008%*
Lt (0.0016)

R A —0.001%%%*
e A X ER (0.0003)
. 0.035
FBL R (0.0493)
TR AL 5 0.010
Y AT ER (0.0079)
o —0.016%**
Fr/NEA T L (0.0011)
HEIW L * AR 0.012%**
W AT (0.0002 )
B Lo 0.013%**
R (0.0022)
SRR AL R —0.009%%**
W AT (0.0003 )
N bpe —(0.274***
DHRIE (0.0458)
R AL 0.029%*
W AXTER (0.0077)

- —0.217%%*
EREIX (0.0712)

R/ EX LR —0.027%**
W AST L (0.0081)

A NFFIEAS YES YES YES YES YES YES YES
i DXCRRAE AR i YES YES YES YES YES YES YES
Obs 62671 62671 62493 62582 56914 56627 58113
R-squared 0.416 0.414 0.416 0.411 0.412 0.422 0408

Ee ek ek x5 R T 1%, 5%A010%KF LR, HF FIREGRAT EE R LOREITER,

W, B IX R AT . RO B R e S, B, UPRmsh s . T
ERFFZMIX ERECR AN R 985 1 211 Eif” SRR IZ M IX B S EHE W L. RATIA
N, R HIXAAE T 28 B, T HE SR, B APR R S M 23 i E R, A
MISIEZS SRR, SR T, AR AKEGE ;s I H s RS B —or, SR A P
230 0.1%, BRI 1% gert D2, W m B i A B T e Prmsh vk, Bt am)z e
PIFERE . SR, 7EZE B EXPRR MR, AR SCREL, R — XA 985 B 211 Mk,
YA FEIREE A 985, 211 iy X AR A R i 3.5%, [H2X —45 PR 2, T hyde
(e, HINTRME TACHIN, SRS REY], FALLEA 985 Je 211 Mk iHbIX, ARLEEA 985 Jz 211 itk
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Intergenerational Income Elasticy and Regional Difference
—— Microcosmic Evidence from China
YUAN Xiaoyan, SHI Lei
Abstract: We use records of incomes in census 2005 and China City Yearbook (1996-2005) of more than
70 thousands children and their parents to describe three features of intergenerational mobility in modern
China. First, we characterize the joint distribution of parent and child income at the national level, the
conditional expectation of child income given parent income is linear in percentile ranks. On average, A 1%
percentile increase in parent income is associated with 0.673% percentile increase in a child’s income.
Second, intergenerational mobility varies substantialy across areas within the modern China. For example,
the probability that a child reaches the top quintile of the national income starting from a family in the
bottom quintile is the highest in Tianjin but the lowest in Nanchang. Third, we explore the factors correlated
with upward mobility. (1) the coastal and developed areas; (2) the areas with more universities and low
student-teacher ratio primary and high schools; (3) the areas with less minorities; (4) old revolutionary base

areas.

Key words: intergenerational elasticity, regional differences, factors

(E#% 657)

Digital Technology Empowers High-quality
Development of Manufacturin
—— From the Perspective of Value Creation and Value Capture
LYU Tie, LI Zaichi

Abstract: This paper analyzes the new characteristics and value realization process of value creation and
value capture in the digital economy era. The role of digital technology in promoting the high-quality
development of manufacturing is divided into four parts, including changing the way of value creation,
improving the efficiency of value creation, expanding the carrier of value creation and enhancing the ability
to obtain value. Then we put forward the key tasks that should be paid attention to in the future: promoting
the informatization upgrade of small and medium-sized enterprises; developing industrial Internet platform
services; improving the intelligent level of digital technology; improving basic research and infrastructure
construction. In order to achieve the above goals, it is necessary to increase policy guidance and support in
the establishment of a special fund for digital technology government guidance, the establishment of
intellectual property protection and service system, and the establishment of an effective mechanism for the

transformation of achievements of universities and scientific research institutions, etc.

Key words: digital technology, high-quality development of manufacturing, value creation, value capture,

mechanism of action
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