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TR AR BT 3229.7 F12240.2, LR, MHAERATIOEERE BN . A SOURTHR, 1978—2016 41 [E
A GDP M 156.4 £T0HETH = 81234 27T, HIE A GDP A2 F 3£ AL GDP 17K 1.48% S by
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FHTE H sk, FIAERIroR, A7 23 2 B S8 25 FE IR SE38 n) . O8I F i i H4E Lk, it
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RATHIFHIME, L “PIsh—AL” VBN bRk i [ B ol s 2T TR R . SR, ferimplslm™
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fi X R AT BEERL A IR . ARACTEAEMRR P E A VS HLIX 20 TR 50 40 E 80 4ECH M2 ik Kk, 4K
NG (&2 AE 8] VO o0y B 77E 1 A Wl w11 177N X 1B 71 01w U Bt artoe S L A Al DN i)
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@ LiH, Kung J., “Fiscal Incentives and Policy Choices of Local Governments: Evidence from China,” Journal of Development Economics, 2015, Vol. 116, pp.
89—104 3 Wtk skEh: (M EBUMUS S5 ), (4085 (1)) ) 2015 4245 2 1.

3 Xu Chenggang, “The Fundamental Institutions of China’ s Reforms and Development,” Journal of Economic Literature, 2011, Vol. 49(4), pp. 1076—1151.
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The Generality, Heterogeneity and Extended Meaning of
China’s Economic Development
GAO Fan
Abstract: Since the reform and opening up, the performance of China's economic development
has shown two characteristics: the rapid growth of the total amount and the continuous imbalance
of the economic structure. Since 1978, the use of market mechanism to promote economic growth
reflects the general characteristics of China’s economic development. However, as a large developing
country in the world, China’s economic development has unique social basis, constraint condition and
strategic objective, the corresponding economic institutional arrangements are formed in the market
transformation, which is regionally decentralized authoritarian system and upstream management
market expansion style. The combination of regionally decentralized authoritarian system and upstream
management market expansion style leads to the heterogeneity of China’s economic system, it also
induces or exacerbates structural problems at the same time in China’s economic growth. According
to the generality and heterogeneity of China’s economic development, the basic direction of economic
institutional adjustment for China’s economic development can be outlined, and the logical support for

the socialist political economy with Chinese characteristics can be provided.

Key words: marketization transformation, regionally decentralized authoritarian system, upstream

management market expansion style, the socialist political economy with Chinese characteristics
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